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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 22nd December, 1993 

S.O. 1004(E).—In exercise of the powers conferred by Section 53 of the 
Banking Regulation Act, 1940 (10 of 1949), the Central Government, on the 
recommendation of the. Reserve Bank of India, hereby declares that the provi¬ 
sion of sub-section (1) of section 19 of the said Act in so far as it prohibits 
the formation of a subsidiary company for transacting the business of banking 
in India, shall not apply to the State Bank of India in relation to the formation 
of State Bank of India Commercial and International Bank Limited for a period 
of five years from the date of this notification. 
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NOTIFICATION 

New Delhi, the 22nd December, 1993 

S.O. 1005(E).—In exercise of the powers conferred by section 53 of the 
Banking Regulation Act, 1949 (10 of 1949), the Central Government, on the 
recommendation of the Reserve Bank of India, hereby declares that the pro¬ 
visions of sub-section (2) of section 12 of the said Act shall not apply to 
State Bank of India Commercial and Tnlei national Bank Limited, in so far 
as it relates to exercise of voting rights by State Bank of India in respect of 
its shareholding, for a period of five years from the date of this notification. 

[No. 4|24|92-BOA(ii)] 
N. N. MOORERJEE, Jt. Secy. 
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